Herguner

ODEME HiZMETLERI VE ELEKTRONIK PARA IHRACI IiLE
ODEME HiZMETi SAGLAYICILARI HAKKINDA
YONETMELIK’TE KAPSAMLI DEGISIKLIKLER YAPILDI

7 Ekim 2023 tarihli ve 32332 sayili Resmi Gazete’'de, Turkiye
Cumhuriyet Merkez Bankasi (“TCMB”) tarafindan hazirlanan ve
1 Aralik 2021 tarihli ve 31676 sayili Resmi Gazete'de
yayimlanarak yirirlige giren Odeme Hizmetleri ve Elektronik
Para Ihraci ile Odeme Hizmeti Saglayicilari Hakkinda
Yénetmelik'te (“Yénetmelik’) ve Odeme ve Elektronik Para
Kuruluglarinin Bilgi Sistemleri ile Odeme Hizmeti Saglayicilarinin
Odeme Hizmetleri Alanindaki Veri Paylasim Servislerine iliskin
Teblig'de (“Teblig”) degisiklik dngdren bir ydonetmelik ve bir teblig
yayimlanmistir.

OzZET
Yoénetmelik ve Tebli§ degisiklikleriyle yapilan ekleme ve
degistirmeler 6zetle sdyle siralanabilir:

Anonim 6n 6demeli araglar MASAK Genel Tebligi'nde yer alan
parasal sinirlar dahilinde kalacaktir. Buna goére, ayni yil icinde
anonim 6n édemeli araglardan nakit cekim tutari 1.000 TL'yi, tek
kullanimlik araglarin yikli para tutari 2.750 TL'yi, yeniden
yukleme yapilabilen araclarin ise bir aylik yikleme siniri ve her
durumda bakiyesi 2.750 TL'yi asamayacaktir.

Gergek kisiler 6deme kuruluglarinin subesi olabilecektir.

Dijital clzdan hizmeti

sayllmistir.

tanimlanmis ve hizmet kosullari

Odeme hizmeti olmayan fakat 6deme hizmetlerini kolaylastiran
hizmetler, nitelikli hizmetler olarak tanimlanmistir.

Cergeve sozlesmenin varligi halinde musteri talebi aranmaksizin
yeni 6deme hizmetlerinin musteriye sunulmasi mimkin hale
getirilmigtir.

THE REGULATION ON PAYMENT SERVICES AND
ELECTRONIC MONEY ISSUANCE AND PAYMENT SERVICE
PROVIDERS HAVE BEEN EXTENSIVELY AMENDED

A regulation and a communiqué amending the Regulation on
Payment Services and Electronic Money Issuance and Payment
Service Providers (“Regulation”) and the Communiqué on
Information Systems of Payment and Electronic Money
Institutions and Data Sharing Services of Payment Service
Providers in the Field of Payment Services (“Communiqué”)
prepared by the Central Bank of the Republic of Turkey (‘CBRT”)
and published in the Official Gazette dated December 1, 2021
and numbered 31676, were published in the Official Gazette
dated 7 October 2023 and numbered 32332.

SUMMARY

The new rules and changes introduced through the amendments
to the Regulation and Communiqué may be summarized as
follows:

Anonymous prepaid instruments must adhere to the monetary
thresholds set out in the MASAK General Communiqué.
Accordingly, the amount of cash withdrawal from anonymous
prepaid vehicles within the same year may not exceed TRY
1,000; the loaded amount of single-use vehicles may not exceed
TRY 2,750; and the balance of reloadable vehicles may not
exceed the one-month loading limit, or in any case, TRY 2,750.

Individuals may be branches of payment institutions.

Digital wallet services have been defined and service conditions
have been listed.

Services that are not payment services but rather facilitate
payment services have been defined as qualified services.

In the presence of a framework agreement, the provision of new
payment services to customers without a customer request has
become permissible.




Bir 6deme kurulugunu kontroli altinda bulunduran &deme
kurulugunun, hizmet sagladigi tim kuruluslara ayni ucret ve
imkanlarla hizmet sunma zorunlulugu getirilmistir.

Faaliyet izni bagvurusundaki eksik belgelerin 3 ay iginde, faaliyet
genisletme izni bagvurusundaki eksik belgelerin ise 6 ay iginde
tamamlanmamasi halinde basvuru yapilmamis sayilacaktir.

Faaliyet izni bagvurusunda 6deme kurulusunun ortaklarina iligkin
iflas konkordato belgesi veya Findeks raporu gibi ek belgeler
talep edilecektir.

Ayni sirketler grubuna ait sirketler arasindaki pay devirleri, TCMB
iznine tabi olmayacaktir.

Odeme ve elektronik para kuruluslarinin édeme ve elektronik
para hizmetleri disinda sunabilecekleri hizmetler tek tek
sayimigtir.

Odeme emri baglatma ve hesap bilgisi saglama hizmeti sunan
kuruluslarin katma degerli ve nitelikli hizmetleri farkh kuruluslar
nezdinde de sunmasi mimkiin hale gelmistir.

Musterilerine 6deme hesaplari igin dogrudan c¢evrim icgi erigsim
imkani saglamayan kuruluglarin Bankalararasi Kart Merkezi'ne
(“BKM”) baglanarak diger 6deme kuruluglarina alt yapi saglama
yukUmlGlGgu igin son tarih 31 Aralik 2025’e uzatiimistir.

Odeme kuruluslarinin, faaliyet izni bagvuru siireci devam eden
ve 6deme emri baslatma ve hesap bilgisi saglama hizmeti veren
kuruluglara standart olmayan servis kullanarak hizmet vermesi
icin son tarih 30 Haziran 2024’e uzatiimistir.

Dijital clizdan hizmeti sunan 6deme kuruluglarinin uyum
saglamasi ve diger kuruluglarin faaliyet izni bagvurusu igin son
tarih 7 Ekim 2024 olarak belirlenmisgtir.

Odeme igleminin taraflarinin  birinin  yurt diginda oldugu
durumlarda 6deme isleminin gerektirdigi olglide kisisel verinin
yurt digina aktarimi mimkin hale getirilmigtir.

Uzaktan iletisim araglariyla kimlik tespitinde slrecin guvenligini
artirmak adina gevrim ici video ve hareketli fotograf gibi asgari
unsurlar eklenmistir.

Hesap hizmeti saglayici olarak hizmet veren ve hesaplara
dogrudan cevrim igi erisim imkani saglamayan Kkuruluglarin

Teblig’'e uymasi igin 31 Aralik 2025 tarihine kadar sure verilmigtir.

YONETMELIK’IN DEGISEN HUKUMLERI

YENi TANIMLAR

Yonetmelik'teki ilk degisiklik, anonim 6n 6demeli arag¢ taniminda
yapilmistir. Degisiklikle birlikte, anonim 6n 6demeli araclarin,
Mali Suglari Arastirma Kurulu Genel Tebligi (Sira No:5)te yer
alan parasal sinirlar dahilinde kalmalari zorunlu hale gelmigtir.
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A payment institution controlling another payment institution now
must provide the services it renders to other institutions with
identical fees and terms.

For failure to furnish the requisite documentation for an
operational permit application within a span of 3 months, or for an
operation expansion permit application within 6 months, the
application shall be deemed not to have been made.

Additional documents such as bankruptcy concordat certificates
or Findeks reports regarding the shareholders of the payment
institution will be requested in the operation permit application.

A transfer of shares among affiliate companies who are part of
the same corporate group will be exempt from the need for
authorization from the CBRT.

The services that payment and electronic money institutions may
provide other than payment and electronic money services have
been listed one by one.

Institutions offering payment initiation and account information
services are now authorized to furnish value-added and qualified
services to other institutions.

The deadline to “provide infrastructure to other payment
institutions by connecting to the Interbank Card Center (“ICC”)
imposed on institutions that do not grant customers online
access for payment accounts has been extended until December
31, 2025.

The deadline for payment institutions to deliver services
employing non-standard interfaces to entities offering payment
initiation and account information services, pending approval for
operating authorization, has been prolonged until June 30, 2024.

The deadline for payment institutions offering digital wallet
services to adapt to the payment system regulations and for
other institutions to apply for an operating permit is 7 October
2024.

If one party involved in a payment transaction is located abroad,
the transfer of personal data to foreign countries is now
permissible to the extent necessitated by the payment
transaction.

To enhance the security of remote identification processes using
remote communication tools, minimum requirements such as
online real-time video and dynamic photographs has been
incorporated.

Institutions providing account services without granting direct
online access to accounts have been granted time until
December 31, 2025 to comply with the Communiqué.

THE AMENDED PROVISIONS OF THE REGULATION

NEW DEFINITONS

The first amendment in the Regulation concerns the definition of
anonymous prepaid instruments. Through the amendment,
anonymous prepaid instruments must adhere to the prescribed
monetary thresholds set forth in the Financial Crimes




Buna gore, ayni yil igcinde anonim 6n édemeli araglardan nakit
¢ekim tutari 1.000 TL'yi, tek kullanimhk araglarin yiklu para tutari
2.750 TL'yi, yeniden yukleme yapilabilen araclarin ise bir aylik
yukleme sinin ve her durumda bakiyesi 2.750 TL'yi
asamayacaktir.

Yoénetmelik'te 6deme kuruluslarinin subelerine iliskin tanimda da
bir degisiklik yapilarak subelerin gercek kisi olabilmesi mimkun
hale getirilmistir.

Yonetmelik'e dijital clzdan, kartli sistem kurulusu ve nitelikli
hizmetler tanimlari eklenmistir.

Degisikliklerin  6demeler sektérine sundudu en o6nemli
kavramlardan birisi olan “dijital ciizdan”, misterinin tanimladigi
0deme hesabina veya 6deme aracina iligkin bilgilerin saklandigi,
bir elektronik cihaz, gevrim i¢i hizmet veya uygulama olarak
sunulan ve musteriye, tanimladigi 6deme hesabi veya 6deme
aracina iligkin bilgileri kullanarak 6deme islemi gergeklestirme
imkani saglayan 6deme araci olarak tanimlanmistir.

“Karth sistem kuruluglan” ise, Banka Kartlari ve Kredi Kartlar
Kanunu’na atif yapilarak tanimlanmistir. Buna goére, kartli sistem
kuruluglari banka karti veya kredi karti sistemi kuran ve bu
sisteme gore kart cikarma veya Uye isyeri anlasmasi yapma
yetkisi veren kuruluslardir.

Son olarak Yénetmelik'e 6deme hizmeti olmayan fakat gergek
kisilere sunulan ddeme hizmetlerini kolaylastiran, glvenli kilan
veya etkinligini artiran hizmetler olarak “nitelikli hizmetler” tanimi
eklenmistir. Bu hizmetlere 6rnek olarak bireysel butce yénetimi,
fatura yonetimi, hesap dogrulama ve o6demelere iligkin
hatirlatmalar gibi gercek kisilerin mali durum ve finansal
farkindahigini destekleyen hizmetler sayilmistir.

ODEME EMRIi BASLATMA VE DiJITAL CUZDAN HiZMETI

Yoénetmelik’'e 6deme emri baglatma hizmetinin niteligine iligkin bir
ekleme yapilmistir. Buna gore, bir islemin 6deme emri baglatma
hizmeti olmasi icin kullanicinin 6deme isleminin
gerceklestirilecedi 6deme hizmeti saglayicisinin diginda bir
o6deme hizmeti saglayicisini da kullaniyor olmasi gerekmektedir.
Bu dogrultuda, goénderen tarafindan, alici araciligiyla baslatilan
6deme iglemlerinde fon transferinin gergeklesecegi 6deme
hesabinin bulundugu 6deme hizmeti saglayicisi disinda bir
6deme hizmeti saglayicisi kullanmamasi halinde bu islem
6deme emri baslatma hizmeti olarak kabul edilmeyecektir.

Yonetmelik uyarinca dijital cizdan hizmetinin yalnizca édeme
hizmeti  saglayicilar tarafindan  sunulabilecegi  acikliga
kavusturulmustur.

Ote yandan, sadece hizmeti sunan édeme hizmeti saglayicisi
nezdinde bulunan 6deme hesabi ve bu kurulusun cikardigi
6deme aracinin tanimlanabildigi ve saklanabildigi elektronik
cihaz, ¢evrim igi hizmet veya uygulamalar dijital cizdan hizmeti
olarak kabul ediimemektedir.
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Investigation Board General Communiqué (Serial No: 5).
Accordingly, the amount of cash withdrawal from anonymous
prepaid vehicles within the same year may not exceed TRY
1,000; the loaded amount of single-use vehicles may not exceed
TRY 2,750; and the balance of reloadable vehicles may not
exceed the one-month loading limit, or in any case, TRY 2,750.

The definition of branches of payment institutions has amended
to allow real persons to be considered branches of payment
institutions.

The Regulation has been enhanced through the incorporation of
definitions for digital wallets, card system institutions, and
qualified services.

Notably, the concept of a “digital wallet”, a pivotal introduction in
the amended payments sector, is defined as a payment
instrument provided in the form of an electronic device, online
service, or application that serves as storage for information
pertaining to the payment account or payment instrument
defined by the customer, enabling the customer to execute
payment transactions utilizing the information designated by the
customer regarding payment account or instrument.

“Card system institutions” have also been defined through
reference to the provisions in the Law on Bank Cards and Credit
Cards. Hence, card system institutions have been defined as
institutions that establish a debit card or credit card system and
authorise the issuance of cards or card acceptor agreements
according to this system.

Finally, the Regulation defines “qualified services” as services
that serve to facilitate, safeguard, or enhance the efficacy of
payment services extended to natural persons. Individual budget
management, invoice management, account verification, and
reminders regarding payments were listed as examples of the
services that support the financial standing and financial
awareness of natural persons.

PAYMENT INITATION SERVICES AND DIGITAL WALLET
SERVICES

A provision to the Regulation has been introduced concerning
the essential characteristics of payment initiation services. A
transaction is deemed a payment initiation service only if the user
engages a payment service provider other than the one
facilitating the actual payment transaction. Consequently, if the
payer does not employ a payment service provider other than the
institution holding the payment account involved in the fund
transfer within the transactions initiated by the payer via the
payee, such transaction will not be deemed a payment initiation
service.

The Regulation clarifies that digital wallet services can only be
provided by payment service providers.

On the other hand, electronic devices, online services, or
applications where only the payment account with the payment
service provider offering the service and the payment instrument
issued by this organisation can be identified and stored are not
considered digital wallet services.




Dijital clizdan hizmeti sunmak isteyen 6deme kuruluslarinin
6deme aracinin ihraci ile sinirl olacak sekilde faaliyet gostermek
icin ve sunacaklari hizmetlere gére ilgili yetkiler bakimindan
yetkilendiriimis olmasi gerekmektedir.

Dijital cizdanin igyerlerinde 6deme araci olarak kullaniimasi ve
o6demeye iligkin fonun dijital clizdan hizmeti sunan kurulug
Uzerinden aktarilmasi halinde kurulusun elektronik para ihrag
etmek igin vyetkili olmasi gerekmektedir. Sunulan hangi
hizmetlerin dijital clizdan hizmeti sayillmayacagi yahut elektronik
para ihraci yetkisi gerektirmeyecegi bakimindan ise fon aktarim
sureglerine iligkin detaylar gibi cesitli kriterlere dayanan
dizenlemeler getirilmistir.

Dijital clizdan hizmeti sunmakta olan fakat ilgili faaliyet iznine
sahip olmayan kuruluslarin 7 Ekim 2024 tarihinden once
TCMB'’ye basgvurarak gerekli izni almasi zorunludur. Ayrica,
dijital cizdan hizmetini sunan 6deme kuruluslari ayni tarihe dek
Yoénetmelik’e uyum saglamakla yikimluddr.

ODEME HiZMET SAGLAYICILARI ARASINDAKI
HIZMETLER

Yoénetmelik’e eklenen hikimle bir 6deme hizmeti saglayicisini
kontrolu altinda bulunduran édeme hizmeti saglayicilarin, diger
6deme hizmeti saglayicilara 6deme hesabi ve &deme
hizmetlerine iliskin altyap! hizmetleri sundugu durumlarda ayni
nitelikteki hizmetleri 6deme hizmeti saglayicilara kontrolini
elinde bulundurdugu 6deme hizmeti saglayicilari ile ayni sartlar
ve imkanlarla ve ayni ucret politikasiyla sunma ve musterilerini
kendi  kontroli  altinda  bulunan  6deme  kurulusuna
ybénlendirmeme yukumlalagu getirilmistir.

ilaveten, kontrolii bagka bir 6deme kurulusunda olan 6deme
kuruluglari, sunacaklari  hizmetlere iligkin reklam ve
aciklamalarda bu 6deme hizmeti sagdlayicisi adina islem yaptigi
izlenimini uyandiracak ifadeler kullanamayacaktir.

FAALIYET izNi SUREGLERI

Odeme hizmeti saglayicilarin faaliyet izni igcin TCMB'ye
basvurma asamasinda sunduklar bilgi ve belgelerde bulunan
eksiklerin TCMB’nin 6deme kurulusuna teblig edildigi tarihten
itbaren Uc¢ ay icinde giderimemesi halinde basvurunun
yapilmamis sayilacagdi hikmu getirilmistir.

TCMB’den faaliyet izni talep eden 6deme hizmeti saglayicilarin
nitelikli pay sahipleri ile kontroli elinde bulunduran gercek
kisilerin ~ girketteki sermayelerinin  kendi  kaynaklarindan
karsilandigina ve muvazaadan ari olarak verildigine iliskin
taahhutnameler ile bu kisilerin en az %33'lGine sahip olduklari
sirketlere iligkin iflas konkordato belgesi ile Findeks kredi notuna
iliskin belge talep edilecektir.

Ayrica, TCMB’den faaliyet izni talep eden O6deme hizmeti
saglayicilarin ve tuzel kisi nitelikli pay sahipleri ile kontroll elinde
bulunduran tiizel kigilerin uzlagma yoluyla yeniden yapilandirma
basvurularinin tasdik edilmemis ve haklarinda iflasin ertelenmesi
karari veriimemis oldugu ile sirketteki sermayesinin kendi
kaynaklarindan karsilandigina ve muvazaadan ari olarak
verildigine iliskin taahhitnameleri ve bu kisiler ile bu kisilerin
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Payment institutions seeking to offer digital wallet services must
possess the relevant authorization, restricted to the issuance of
the payment instrument and in alignment with the relevant
authorities pertaining to such services.

If the digital wallet is used as a payment instrument in workplaces
and the funds related to the payment are transferred through the
institution providing digital wallet services, then the institution
must be authorised to issue electronic money. In terms of
services that are not considered digital wallet services or that do
not require authorisation to issue electronic money, regulations
have been introduced based on various criteria such as the
details regarding the fund transfer processes.

Institutions providing digital wallet services without the relevant
authorization must file an application with the CBRT before
October 7, 2024 to obtain authorization. Furthermore, payment
institutions offering digital wallet services are required to ensure
full compliance with the Regulation by the same date.

SERVICES BETWEEN PAYMENT SERVICE PROVIDERS

With the provision added to the Regulation, payment service
providers, who are under the control of a payment service
provider and who provide payment accounts and payment
services related infrastructure services to other payment service
providers, must provide the same services to all payment service
providers under the same conditions and terms and with the
same fee policy as they provide to the payment service providers
under their control. They must also refrain from directing their
customers to the payment institution under their control.

In addition, payment institutions controlled by another payment
institution may not use expressions in advertisements or
descriptions of the services they offer that may give the
impression that they are acting on behalf of that payment service
provider.

AUTHORZIATON PROCESS

It is stipulated that if deficiencies in the information and
documents submitted to the CBRT by payment service providers
during the application process for authorization are not corrected
within three months of the date of notification to the payment
institution, the application will be deemed to have not been
made.

The qualified shareholders of payment service providers seeking
authorization from the CBRT, as well as the real persons
exercising control, are mandated to furnish a letter of undertaking
affirming that their capital in the company is derived from their
own assets and devoid of any collusion. Additionally, they must
provide a bankruptcy concordat certificate for companies
wherein these individuals hold a minimum of 33% of the shares,
along with a Findeks credit rating certificate.

Furthermore, payment service providers applying to the CBRT
for authorization, along with the qualified shareholders of legal
entities and controlling legal entities, are required to submit a
letter of undertaking confirming that they have not had an
approved application for restructuring through reconciliation, no
bankruptcy adjournment orders have been granted to them, and
that their capital in the company is derived from their own




dogrudan en az ylizde otuz Ugline sahip olduklari sirketlere iligkin
iflas konkordato belgesi ile Findeks kredi notuna iliskin belge
talep edilecektir.

Ek olarak, TCMB’den faaliyet izni talep eden 6deme hizmeti
saglayicilarin  nihai onay asamasina iliskin dilekgelere
ekleyecekleri bagimsiz denetim raporlarinin alinacagi bagimsiz
denetim kuruluslarinin, Kamu Goézetimi, Muhasebe ve Denetim
Standartlari Kurumundan kamu yararini ilgilendiren kuruluslar
dahil bagimsiz denetim yapma yetkisi almis Bagimsiz Denetim
Kuruluslarn listesinde yer alan bagimsiz denetim kuruluslarindan
biri olmasi gerekecegi yénunde degisiklik yapilmistir.

Son olarak, TCMB’den faaliyet genisletme izni talep eden 6deme
hizmeti saglayicilarin  TCMB’ye basvurma asamasinda
sunduklari bilgi ve belgelerde bulunan eksiklerin TCMB’nin
o6deme kurulusuna teblig edildigi tarihten itibaren alti ay iginde
giderilmemesi halinde bagvurunun yapilmamis sayilacagi hikmu
getirilmigtir.

KURULUSLARIN PAY DEVIRLERINE iLiSKIN ISTISNA

TCMB’nin iznine tabi olan pay edinim ve devirlerinde bir istisna
getirilmigtir. Buna gdére, édeme kurulugunun pay sahiplerinin
dogrudan veya dolayli olarak kurulus nezdindeki pay oraninda
herhangi bir degisiklige sebep olmayacak sekilde ayni gruba ait
sirketler arasinda gerceklesen pay edinim ve devirleri TCMB’nin
iznine tabi olmayip s6z konusu pay devirlerinin TCMB'ye islemin
o6grenilmesinden sonraki 10 gun iginde bildirilmesi zorunludur.
TCMB’nin, ilgili islemin 6deme kurulusunun TCMB’nin denetimini
engellemeyecek seffaf ve agik bir ortaklik yapisina sahip olmasi
sartina halel getirdigine karar vermesi halinde, islemi durdurma,
eski duruma geri donllmesini saglayacak islemlerin tesis
edilmesini isteme, bu amaca yoénelik stre tanima ve mevzuatta
yer alan yaptirimlari uygulama yetkisi bulunmaktadir.

Odeme kuruluslarinin paylarini edinecek gergek ve tiizel kisilerin
TCMB’ye basvuru yapmasi ve birtakim belgeleri bagvuruda
TCMB’ye sunmasi gerekmektedir. Paylari devralacak tuzel
kisinin yurt diginda kurulu bir banka veya finansal kurulus olmasi
halinde sunmasi gereken belgeler de Yonetmelik'te
sayllmaktadir. Yonetmelik'e yapilan bir eklemeyle séz konusu
basvurularda bulunan bilgi ve belge eksikliginin TCMB’nin
eksiklige iliskin yazisinin tebliginden itibaren alti (6) ay iginde
tamamlanmamasi  halinde ilgili bagvurular  yapilmamis
sayilacaktir.

KURULUSLARIN FAALIYET SINIRLARI

Odeme ve elektronik para kuruluglarinin édeme hizmetleri ve
elektronik para hizmetleri disinda bulunabilecekleri ticari
faaliyetler ~ Yonetmelik'te  sayilmaktadir. Bu  anlamda
degisikliklerle birlikte kuruluglarin faaliyet sinirlarina iligkin
detaylar Yonetmelik'in 15. Maddesi tahtinda oldukga detayli bir
sekilde dizenlenmis bulunmaktadir.
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resources, devoid of any collusion. Additionally, they are
required to provide a bankruptcy concordat certificate for these
persons and the companies in which these persons possess a
direct ownership stake of at least thirty-three percent of the
shares, as well as a certificate of the Findeks credit rating.

Moreover, the amendment establishes that independent audit
firms who will create the independent audit reports to be
appended to the petitions for final approval from the CBRT for
operating permits, must be selected among the independent
audit firms duly authorized by the Public Oversight, Accounting,
and Auditing Standards Authority to perform independent audits,
including those pertaining to public interest entities.

Finally, if the deficiencies in the information and documents
submitted by payment service providers seeking authorization
from the CBRT for the expansion of their operations remain
uncured for a period of six months following the CBRT's
notification to the payment institution, the application shall be
deemed to have not been made.

AN EXEMPTION REGARDING THE SHARE TRANSFERS
OF INSTITUTIONS

An exception has been introduced for share acquisitions and
transfers subject to authorization by the CBRT. Accordingly,
share acquisitions and transfers between companies belonging
to the same group that do not result in any direct or indirect
changes in the shareholding of the payment institution's
shareholders are exempt from CBRT authorization. However,
these share transfers must be reported to the CBRT within ten
days from being informed of the transaction. If the CBRT
determines that the transaction in question compromises the
requirement for the payment institution to maintain a transparent
and unrestricted shareholding structure that does not impede on
the CBRT's supervisory function, the CBRT is authorized to
suspend the transaction, request the implementation of
measures to restore the prior situation, establish a deadline for
compliance, and impose sanctions as described by the
legislation.

Individuals and legal entities seeking to acquire shares in
payment institutions must initiate an application with the CBRT
and furnish the specified documentation for the CBRT's review. If
the acquiring legal entity is a foreign-established bank or
financial institution, the pertinent documents are listed within the
Regulation. Pursuant to an amendment introduced in the
Regulation, if the insufficiencies concerning information and
documentation within these applications remain unaddressed for
a period of six months following the notification via the CBRT's
correspondence regarding the deficiency, the respective
applications shall be deemed to have not been made.

ACTIVITY LIMITATIONS OF INSTITUTIONS

The commercial activities that payment and electronic money
institutions may engage in other than payment services and
electronic money services are listed in the Regulation. With the
amendments, the details regarding the activity limits of
institutions have been regulated in a very detailed manner
under Article 15 of the Regulation.




FATURAYA YANSITILARAK YAPILAN ODEMELER

Odeme hizmeti saglayicilarin 6denmesine aracilik ettikleri tutarin
faturaya yansitilmasi suretiyle gergeklestirilen 6deme iglemlerine
iliskin belirleyebilecekleri Gst limitler islem basina 500 TL’den
1.000 TL'ye ve aylik toplam 1.250 TL'den 2.750 TL'ye
artirimistir. Yonetmelik’e yapilan eklemeyle Trafik Sigortalari
Bilgi ve Gozetim Merkezi'nden yapilan sorgulamalara iligkin
odemeler ile yardm ve bagis amach 6demelerin
hesaplanmasinda bu limitler dikkate alinmayacaktir.

Odeme hizmeti saglayicilari, Ilgili 6deme islemlerine iligkin
faturanin son 06deme tarihinden itibaren 15 gin iginde
6denmemesi nedeniyle hizmeti derhal durdurmakla agamamakla
ve bir ay igcinde 6denmemesi halinde ayni misteriye bu hizmeti
en az bir yil tekrar vermemekle yukimliydi. Bu sireler sirasiyla
on bes glinden otuz giine ve bir aydan altmig gtine ¢ikariimistir.

VERI PAYLASIM SERVISLERI

TCMB’ye faaliyet izni basvurusunda bulunmus olup
degerlendirme sireci devam eden édeme hizmeti kuruluglarinin
veri paylasim servis hizmetlerini 30 Haziran 2024 tarihine kadar
standart olmayan servisleri kullanarak vermesi mumkin hale
getirilmigtir. TCMB’nin bu tarihi altt (6) ay uzatma vyetkisi
bulunmaktadir.

Bankalar ve 6deme emri baslatma hizmeti ile hesap bilgisi
saglama hizmeti vermek tizere TCMB'’den izin almig kuruluslarin,
toplam adedine gére ilk on katihmci arasinda yer almayan
6deme hizmeti saglayicilari nezdinde bulunan &6deme
hesaplariyla ilgili olarak veri paylasim servisi hizmetlerini 30
Haziran 2024 tarihine kadar standart olmayan servisleri
kullanarak vermesi miimkin hale getirilmistir. TCMB’nin bu tarihi
alti ay uzatma yetkisi bulunmaktadir.

TEBLI&’IN DEGISEN iLGILi HUKUMLERI

Denetim izi kayit sisteminde tutulacak asgari kayitlara iletigim agi
protokoll, zaman ve kaynak ile hedef port ve IP bilgileri
eklenmistir. Ayrica denetim izi kayit sisteminin durmasi halinde
tekrar devreye alinana kadar gerceklesen islemlere ait denetim
izlerinin glvenligi ve butunligu korunarak denetim izi kayit
sistemine kaydedilmesinin sadlanacagdi hikme baglanmistir.

Kritik bilgi sistemleri ve glvenlik kapsaminda alinacak Urun ve
hizmetlerin  Tirkiye'de Uretilmesi veya (Ureticilerin  Ar-Ge
merkezlerinin Tlrkiye’de bulunmasi igin 6zen gosterilmesi
gerektigi hukmu eklenmistir.

Kisisel verilerin yurt disindaki ilgili Gguncl kisilerle
paylasilmasina iliskin bir istisna getirilmigtir. Buna goére 6deme
kuruluglari, 6deme isleminin taraflarindan birinin yurt disinda
bulundugu durumlarda 6deme isleminin sorunsuz sekilde
gerceklesebilmesinin gerektirdigi dlglide sinirli olmak sartiyla ve
olgululuk ilkesine uygun olarak ihtiyag duyulan veriyi musteri
talebi veya talimati dogrultusunda yurt disindaki Gguncu Kisilerle
paylasabilecektir.

PAYMENTS SETTLED THROUGH INVOICES

The upper limits for payment transactions facilitated by payment
service providers in relation to invoice settlement have been
raised from TRY 500 to TRY 1,000 per transaction and from
TRY 1,250 to TRY 2,750 per month, and these limits are no
longer applicable to payments related to inquiries from the
Traffic Insurance Information and Monitoring Centre or
payments for charitable purposes following an amendment to
the Regulation.

Payment service providers were formerly compelled to promptly
cease services in the event of unpaid invoices associated with
the relevant payment transactions within a 15-day grace period
from the due date and were further precluded from resuming
services to the same customer for a minimum duration of one
year in cases of non-payment within one month. These
durations have now been extended, increasing from fifteen days
to thirty days and from one month to sixty days, respectively.

DATA SHARING SERVICES

Payment service institutions currently undergoing an evaluation
for an operating license with the CBRT may continue to offer
data sharing services via non-standard interfaces until June 30,
2024. The CBRT may extend this deadline by an additional six
months.

Furthermore, banks and institutions granted authorization by the
CBRT to deliver payment initiation services and account
information services are permitted to provide data sharing
services for payment accounts maintained by payment service
providers that they do not rank among the top ten participants in
terms of the total number of payment accounts through
non-standard interfaces until June 30, 2024. The CBRT retains
the authority to extend this deadline by six months.

RELEVANT AMENDED PROVISIONS OF THE COMMUNIQUE

The communication network protocol, along with time, source,
destination port, and IP information, have been incorporated in
the minimum records to be maintained within the audit trail
recording system. Furthermore, in the event of a halt in the
operations of the audit trail recording system, a requirement has
been established, mandating that the preservation of
transaction audit trails in a secure and unaltered state until
system reactivation.

An additional provision has been introduced that requires
consideration to ensure that the products and services procured
under the purview of critical information systems and security
are either manufactured within the territory of Turkey or are
associated with Research-Development centres located within
Turkey.

An exemption has been introduced concerning the overseas
sharing of personal data with pertinent third parties. In
circumstances where one of the parties involved in the payment
transaction is located abroad, payment institutions may disclose
the necessary data to foreign third parties, as per the
customer's request or directive, subject to the constraint of its
necessity for the seamless facilitation of the payment
transaction and in adherence to the principle of proportionality.




Uzaktan iletisim araciyla yiritulecek kimlik tespiti ve sdzlesme
iligkisinin kurulmasi sureclerinde yerine getiriimesi gereken
asgari hususlarda degisiklik yapilmistir. Buna gore, uzaktan
kimlik tespiti icin temin edilen belgede bulunan veri ve bilgilerin
dog@rulugunun  kontrolinin kaydedilmesi, musterinin agik
rizasinin alinmasi, gevrim igi gergek zamanli video veya hareketli
fotograf kullaniimasi gibi yeni kriterler getirilmistir. Ayrica uzaktan
iletisim araciyla ylritilen slreglerde kullanilan bilgi sistemleri
kritik bilgi sistemi olarak kabul edilmigtir.

Hesap hizmeti saglayici olarak musterilerine nezdinde bulunan
6deme hesaplarina dogrudan g¢evrim igi erisim imkani
saglamayan 6deme hizmeti saglayicilarin s6z konusu hizmet
kapsaminda Teblig'de yer alan yukimlulukleri yerine getirmesi
icin son tarih 31 Aralik 2025 olarak belirlenmistir.

Odeme hizmeti saglayicilardan TCMB'ye faaliyet izni
basvurusunda bulunmus olup faaliyet izni degerlendirme sireci
devam edenler ile 6deme emri baslatma ve hesap bilgisi
saglama hizmeti sunmak Uzere yetkili olan édeme kuruluglari
Teblig'de teknik gereklilikleri belirlenmis veri paylasim servisleri
ile ilgili sundugu hizmetleri standart olmayan servisleri kullanarak
30 Haziran 2024 tarihine kadar verebilecektir.

Yalnizca para havalesi hizmeti icin TCMB’den sinirli faaliyet izni
almis olan 6deme kuruluslarina Teblig hikimlerine uyum
saglamasi igin 30 Haziran 2024’e kadar slre verilmistir. Bu
kuruluglarin  Bankacilik Dizenleme ve Denetleme Kurumu
(BDDK) tarafindan faaliyet izni verilirken sunulan 6n kosullara
uyum saglama yukimliligu ise devam etmektedir.
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Amendments have been introduced to the minimal prerequisites
for remote identification and the establishment of contractual
relationships conducted via remote communication. These
revisions encompass new criteria, such as validating data
accuracy in remote identification documents, securing explicit
customer consent, and employing online real-time video or
moving images. Moreover, information systems employed in
remote communication procedures are now deemed critical.

The deadline for payment service providers acting as account
information service providers but not offering direct online
access to their customers to fulfil the obligations stipulated in
the Communiqué pertaining to this service has been designated
as December 31, 2025.

Payment service providers that have submitted applications to
the CBRT for authorization and who are currently undergoing
the evaluation process, along with payment institutions
authorized to offer payment initiation and account information
services, are permitted to deliver data sharing services, subject
to the technical requirements stipulated in the Communiqué,
utilizing non-standard interfaces until June 30, 2024.

Payment institutions that have acquired restricted authorization
from the CBRT exclusively for money remittance services have
been granted an extension until June 30, 2024, to adhere to the
provisions outlined in the Communiqué. These institutions
remain obliged to conform to the prerequisites as stipulated by
the Banking Regulation and Supervision Agency (BRSA) during
the issuance of the authorization.
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