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ODEME VE ELEKTRONIK PARA KURULUSLARININ YENI
ODEME MEVZUATINA UYUM SURELERI UZATILDI

25 Kasim 2022 tarihli ve 32024 sayil Resmi Gazete'de,
Turkiye Cumhuriyet Merkez Bankasi (“TCMB”) tarafindan
hazirlanan ve 1 Aralik 2021 tarihli ve 31676 sayili Resmi
Gazete’'de yayimlanarak yiiriirliige giren Odeme Hizmetleri ve
Elektronik Para ihraci ile Odeme Hizmeti Saglayicilari
Hakkinda Yénetmelikte (“Yonetmelik”) ve Odeme ve
Elektronik Para Kuruluslarinin Bilgi Sistemleri ile Odeme
Hizmeti Saglayicilarinin Odeme Hizmetleri Alanindaki Veri
Paylasim Servislerine iligkin Teblig'de (“Teblig”) degisiklik
6ngoren bir yonetmelik ve bir tebli§ yayimlanmistir.

Bu degisiklikler ile Yonetmelik ve Teblig’in ylrirluge girdigi
tarih olan 1 Aralik 2021 tarihinden énce faaliyette olan ve
faaliyet izni basvurusunda bulunmus olan 6deme ve elektronik
para kuruluslarina, Yoénetmelik ve Teblig’e uymalari icin verilen
1 yillik suire 28 Subat 2023 tarihine kadar uzatiimistir.

Yani sektorden gelen talepler Gizerine s6z konusu surelerin 1
Aralik 2022 tarihinde dolmasina 1 hafta kala, verilen stirelerin
birgogunun 3 ay daha uzatilmasina karar verilmistir. Boylelikle
6deme kuruluslarinin faaliyetlerini mevzuata uygun sekilde
surdurebilmeleri igin bir kolaylik saglanmistir.

Yonetmelik’in Degigen Hiikiimleri

Yonetmelik'teki ilk degisiklik, Yonetmeligin yurdrlik tarihi olan 1
Arahk 2021 (“Yarirliik Tarihi”) itibariyla faaliyette olan
kuruluglarin Yénetmelik hikiumlerine uymalari igin verilen ve 1
Aralik 2022 tarihinde sona erecek olan 1 yillik sire, 3 ay
uzatilarak 28 Subat 2023 tarihine ertelenmesidir.

Yonetmelik'in iki tarafin da Turkiye'de vyerlesik oldugu
durumlarda déviz alim satimi yapilamayacadina ve 6deme
hizmet saglanmasina iligskin islemlerde Tirk Lirasi kullanimina
dair hiikimlerine ise bir degisiklik yapiimamistir.

Yonetmelik'te yer alan gergeve temsilcilik sézlesmelerinin
uygulamaya alinmasina iliskin 1 yillik siirenin, Tirkiye Odeme
ve Elektronik Para Kuruluslari Birligi’nin gergeve s6zlesmenin
yayimlandidi tarihten baslayacag diizenlenmistir.

Asagidaki sartlari saglayan 6n 6demeli araglari ihra¢ eden
tizel kisilerin Yonetmelik hikimlerine uyumu icin belirlenen
sure 28 Subat 2023 tarihine uzatilmistir;

COMPLIANCE DEADLINES FOR THE PAYMENT AND
ELECTRONIC MONEY INSTITUTIONS WITH THE NEW
PAYMENT LEGISLATION HAVE BEEN EXTENDED

On 25 November 2022, a regulation and a communiqué
amending the Regulation on Payment Services and Electronic
Money Issuance and Payment Service Providers
(“Regulation”) and the Communiqué on Information Systems
of Payment and Electronic Money Institutions and Data Sharing
Services of Payment Service Providers in the Field of Payment
Services (“Communiqué”), which were prepared by the
Central Bank of the Republic of Turkey (“CBRT”) and
published in the Official Gazette dated December 1, 2021 and
numbered 31676, were published in the Official Gazette dated
25 November 2022 and numbered 32024.

Through these amendments, the one-year period granted to
payment and electronic money institutions that were in
operation or filed an application for an operation permit prior
to 1 December 2021, the date of entry into force of the
Regulation and Communiqué, in order to comply with the
Regulation and Communiqué has been extended until 28
February 2023.

Upon requests from the sector, one week before the expiry of
the said one year period, the CBRT decided to extend most of
these deadlines for another 3 months. Thus, payment
institutions were encouraged to continue their activities in
accordance with the legislation.

The Relevant Amended Provisions of the Regulation

The first amendment to the Regulation is the postponement of
the one-year transition period for institutions that have been in
operation as of 1 December 2021, the effectiveness date of the
Regulation (“Effectiveness Date”), to comply with the
provisions of the Regulation, which was due to expire on 1
December 2022, was extended by three months to 28 February
2023.

No changes have been introduced to the provisions of the
Regulation regarding compliance with the use of the Turkish
Lira in transactions related to the provision of payment services
and the prohibition on foreign currency transactions in cases
where both parties are residents of Turkey.

The amendment to the Regulation stipulates that the 1-year
period for the implementation of framework agency
agreements will start from the date the framework agreement
publication was published by the Association of Payment and
Electronic Money Institutions of Turkey.

The deadline for compliance with the provisions of the
Regulation has been extended to February 28, 2023 for legal
entities that issue prepaid payment instruments which:



a) YUrirlik Tarihi’nde kullanimda olan,

b) 6493 sayil Odeme ve Menkul Kiymet Mutabakat
Sistemleri, Odeme Hizmetleri ve Elektronik Para Kuruluslar
Hakkinda Kanun'un (“Kanun”) 5. Maddesinde belirtilen
sadece belirli bir hizmet aginda kullanilabilen 6n 6demeli
araglarin sadece belirli bir magaza veya magaza agindan
yapilacak aligveriglerde kullaniimasi sartina uymayan ve

c) 6n d6demeli araci ihrag eden kurulus ile yapilan s6zlesme
kapsaminda ©n o6demeli aracin kullanilabilecegi yerler
arasina eklenen tim igyerlerinde gegerli olacak sekilde
tasarlanan veya Kanun'da tanimlanan karth sistem
kuruluglari ile uyumlu olacak sekilde ihrag edilen.

Buna karsin, Yonetmelik’in 6deme fonlari ve elektronik para
karsiligi toplanan fonlari korumasina iliskin hikimlere uyumun
mimkin olan en kisa slirede saglanmasina iligkin hiikimlerde
bir degisiklik yapiimamistir.

Odeme emri baglatma hizmeti ve kullanicilarin 6deme hesabi
bilgilerinin  gevrim i¢i platformlarda sunulmasi hizmeti
islemlerinin yurattilmesine iliskin gereklilikler TCMB tarafindan
belirlenmistir. Bu dogrultuda agik bankacilik hizmetlerine iligkin
veri paylagim servisi hizmetlerinin standart olmayan servisler
kullanilarak verilmeye devam edilebilecedi sure 3 ay
uzatimigtir.

Kendi nezdinde 6édeme hesabi bulunduran kuruluslarin 6deme
emri basglatma hizmeti ve kullanicilarin édeme hesabi
bilgilerinin gevrim i¢i platformlarda sunulmasi hizmetinin diger
6deme kuruluslan tarafindan sunulabilmesi igin Bankalararasi
Kart Merkezi'ne baglanma ve gerekli altyaplyr saglama
yukumlaligu ve agik bankacilik hizmeti yetkisi bulunmayan
kisilerin erigsimini engellemek icin gerekli tedbirleri alma
yukimlaligi 28 Subat 2023 tarihine dek uzatilmigtir.

Yururlik Tarihi 6ncesinde faaliyet izni bagvurusunda bulunan
fakat henlz  bagvurusu sonuglanmamis  kuruluslara
Yonetmelik'in sadece faaliyet iznini dizenleyen 11. Maddesi,
6zkaynak ve teminat yukumliligune iligkin hikumleri ile
6deme fonlarinin ve elektronik para karsihgi toplanan fonlarin
korunmasina iligkin hikimleri uygulanmaktadir.

Diger hukimlerde ise Yonetmelik'in ylrirlige girmesiyle ilga
edilen yonetmeligin ve tebligin hiikimleri uygulanmaktadir.

Bu dogrultuda, faaliyet izni verilen kuruluglara Yoénetmelik'in
uygulanmayan hukimlerine ve TCMB tarafindan dizenlenen
6deme kuruluglarinin bilgi sistemlerine ve denetimlerine iligkin
hikimlerine uyum icin verilen sure 3 ay uzatiimistir.

Yururluk Tarihi’'nden énce faaliyet izni bagvurusunda bulunmus
ve asagidaki sartlar saglayan 6n 6demeli 6deme araci ihrag
eden tuzel kisilerin Yonetmelik'in uygulanmayan hikiumlerine
uyum suresi 28 Subat 2023 tarihine uzatiimistir.

a) 1 Arahk 2022 tarihi itibariyle kullanimda olan,

b) sadece belirli bir hizmet aginda kullanilabilen 6n 6demeli
araglarin sadece belirli bir magaza veya magaza agindan
yapilacak alisveriglerde kullanilmasi sartina uymayan,

c) 6n 6demeli araci ihrag¢ eden kurulus ile yapilan s6zlesme
kapsaminda 6n Odemeli aracin kullanilabilecegi yerler
arasina eklenen tum isyerlerinde gecerli olacak sekilde
tasarlanan veya Kanun’da tanimlanan karth sistem
kuruluglari ile uyumlu olacak sekilde ihrag edilmis olan.

a) are in use on the Effectiveness Date,

b) do not comply with the requirement stipulated under
Article 5 of Law No. 6493 on Payment and Securities
Settlement Systems, Payment Services, and Electronic
Money Institutions ("Law"), provided that prepaid
instruments that can only be used in a specific service
network can only be used for purchases to be made in a
specific store or store network, and

c) are designed to be valid in all workplaces that have been
added to places where the prepaid instrument can be used
within the scope of the contract entered into with the prepaid
instrument issuer or that was issued in compliance with the
card system institutions as defined in the Law.

On the other hand, no amendment has been made to the
provisions regarding ensuring immediate compliance with the
Regulation's provisions on the protection of payment funds and
funds collected in exchange for electronic money.

The requirements for the execution of the payment order
initiation service and the service of providing users' payment
accounts information on online platforms have been
determined by the CBRT. Accordingly, the period for data
sharing services related to open banking services that may
continue to be provided by using non-standard services has
been extended for 3 months.

The obligations for institutions that are holding payment
accounts to connect with the “Interbank Card Center” and
provide the necessary platform for other payment institutions
that offer the service of initiating payment orders and providing
users' payment account information on online platforms and the
obligation to take the necessary measures to prevent access to
open banking services by unauthorized persons were extended
until 28 February 2023.

Article 11 of the Regulation sets out the provisions concerning
activity authorization, provisions regarding minimum equity and
collateral requirements, and the provisions on the protection of
payment funds and funds collected against electronic money to
be applicable to institutions that have filed an application for an
operation license prior to the Effectiveness Date but whose
applications have yet to be concluded.

In terms of other provisions, the provisions of the regulation and
communiqué will be abolished once the Regulation becomes
effective.

Accordingly, the period granted to institutions that already hold
an operation license to comply with the provisions of the
Regulation that are not applicable and the provisions on
information systems and audits of payment institutions
regulated by the CBRT has been extended by 3 months.

Compliance with the non-applicable provisions of the
Regulation has been extended to 28 February 2023 for legal
entities that have applied for an operating permit prior to The
Effectiveness Date and that have issued prepaid payment
instruments which:

a) arein use as of 1 December 1 2022,

b) that do not comply with the condition that prepaid
instruments which can only be used in a specific service
network can only be used for purchases to be made from a
specific store or store network, and

c) that are designed to be valid in all workplaces that have
been added to the places where such prepaid instrument can
be used within the scope of the contract with the prepaid
instrument issuer or that issue prepaid instruments in
compliance with the card system institutions defined in the
Law.



Dikkat edilmesi gereken bir husus olarak ise, 6deme ve
elektronik para kuruluglarinin, Yonetmelik'in 20. maddesinde
dizenlenen baska sirketlerde pay sahibi olunmasi
kisittamasina iliskin hikiimlere en ge¢ 31 Aralik 2022 tarihine
kadar uyumlu hale gelme yikumluliginde degisiklige
gidilmemis olmasi gdsterilebilir.

Ayni sekilde; kuyumcu, sarraf ve micevheratgilar ile doviz
birolarinin temsilci olamayacagi ve Yurirlik Tarihi 6ncesinde
bu isletmelerle yapilmis temsilcilik sézlesmelerinin en ge¢ 31
Arallk 2022 tarihinde ydururlikten kaldirilacagina iligkin
hikumde degisiklik yapiimamigtir.

Teblig’in Degisen ilgili Hiikiimleri

Yirirlik Tarihi'nde faaliyette bulunan kuruluslarin 6nceki
tebligde bulunmayan ve Teblig ile ilk defa getirilen hikimlere
uyumlu hale gelmeleri igin verilen 1 yillik stre, 3 ay uzatiimigstir.

Yirlrlik Tarihi’nde nezdinde 6deme hesabi bulunduran ve
2020 vyili iginde gerceklestirilen hesaba ©6deme islemleri
acisindan toplam adede gore ilk 10 katihmci arasinda yer alan
6deme hizmeti saglayicilari igin veri paylagim servisine iligkin
yukdmlilUklerinin - duzenlendigi  Teblig'in  24. maddesinde
dizenlenen hikimlere uyumluluk icin belirlenen son tarih de
28 Subat 2023’e uzatilmigtir.

Teblig'in 23. Maddesinde teknik gereklilikleri belirlenmis olan
veri paylagim servisi hizmetlerinin 28 Subat 2023 tarihine dek
standart olmayan servisler kullanilarak verilmeye devam
edilebilece@i dlzenlenmistir.  TCMB’nin bu slreyi 6 ayi
asmamak Uzere uzatma yetkisi bulunmaktadir.

It should be noted that the obligation of payment and electronic
money institutions to comply with the provisions of Article 20 of
the Regulation regarding the restriction on holding shares in
other companies by 21 December 2022 at the latest has not
been amended.

Likewise, the provision on jewelry sellers dealing in the sale
and purchase of processed precious metals and precious
stones, gold and precious metal dealers, jewelry makers, and
foreign exchange institutions that prohibits them from being
representatives and that requires the termination of such
representation agreements executed with these institutions
prior to the Effectiveness Date until 31 December 2022 remains
to be unchanged.

Relevant Amended Provisions of the Communiqué

The one-year period for institutions in operation on the
Effectiveness Date to comply with the provisions of the
Communiqué, which were not included in the previous
Communiqué and that were introduced for the first time with the
Communiqué, has been extended by 3 months.

The deadline for compliance with the provisions set out in
Article 24 of the Communiqué, which governs the obligations
regarding data sharing services for payment service providers
holding payment accounts on the Effectiveness Date and that
are among the top 10 participants in terms of the total number
of account payment transactions in 2020, has been extended to
28 February 2023.

Article 23 of the Communiqué stipulates that data sharing
services, the technical requirements of which have been
determined, can continue to be provided using non-standard
services until28 February 2023. The CBRT has the authority to
extend this period for a period not exceeding 6 months.
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